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STOCKS HIGHER
ONDAY'S NEWS

Union Pacific Given to July 1
to Sell Its Southern
Pacific Shares.

NOTE ISSUE A SUCCESS
Government lnterpleads in Rate Sauits.

Usility Law lIndexed.
Locals Firm.

My 1. A. FLEMIMG.

Starting slow!y, more or less neglected
untii afver the noon hour, the New York
stock market was sufliciently active in
the Inst two hours of the afternoon to
mwake an average day's trading, and the
galns were very general within 1 to 2
puluts range

The betterment came early In the aft-
vrnoon. Probably the fact the Unfon Pa-
cific’s request for more time In which
to meet the demands of the courts for
separation and reconstruction was the
onin facter of strength in the situation.

That the government will interplead
In the Minnesota and other rale cases
Lrings & powerful ally to the cause of
the rallronds and makes # even more
certain than it has been heretofore thut
the roada will be (he winners, with the
anthority of the Interstate Commerce
Commission more drmly established than
cver. This ix the position the govern-
ment believes in,  Federal  jurisdiction
and not State authority.

Extension Granted.

And then, Just at adjourninent, came

the anpouncement that the Union Pacific-
Southern Pacifie disription case had been
extended to July | as o the linal date

for the sale of the Bouthern Puclfle stock
t the Union Pacitic's treasury. The cx-
tenslon s counted upon as sullicient to
permit the sale without smerifice.
Forelgn news wan considered more
favorable, and the show of strength in

the market in the lest two hours of the
sexgion was =uflickent to make shorts
ineasy, resulting in considerable cover-

me

The old leaders, Reading, Union Pacitic
southern Pacific snd St Paul in the
riile sind Steel, and Mexioan Ofl in the
wjustriais, monopolized  the interest.
U nksn Paciflc moved up 1%, Reading, 1's:
Stewl common, 1 preferred, % Southern
] Nipper. %% Chesapeake and
h wal Electrie, 1% Canndian
e cifh #. and Mexiean Petroloum,
& % agaein

Culifornin Ol was §-3 higher, Can s

sues jal 3-5 Guggenhelm 1 3-4, and Cop-
pwer 2 pointa, Tobaccs was easier by
-5 of a puint,

Another Faclor.

Apother favorable factor was the gqui k
sale of the SO0 5 per cent notes of
the New York Central Company. The
wile  was  wnnounced, the books were
viossd, and there were scores of disap-
polited ones who wanted this high grade
jssue, th part, Later in the day 100 34
was pald for the notes. which have but
une Vear o run

The keen disappolntment over the par-
tal (allyre of the high grade Bt Faul
bonds was softencd by the success of the
New York Central issue

Will Make Test.

Central corporations or companies are
sail tw have refused to  furnish  the
1gility Commission with the list of of-
fleers, copies of thelr charters and -
eenses under which they operale. The
yefusal, so i is stated, 5 based on the
vontention 1hat the concerns were not
fwant to be affected by the inw

The cluse defining “public utility” Is
very pialp; “every street rallrond. strect
Puiirnd I")!‘l._llnl‘llll. COMmMmon CHITICT,
gan plant, gas corporation, clectric plant
elect=le cormomtion, waler power oom-
pans, tel@®hone  corporation, telephofle
fime, telegraph company, telegraph iine
and pipe lnpe company.,”

Steam rallroads, Neorfolk and Washing-
ton Steamboat Company and the Ter-
minal Company alone are exempled.

There doesnt seem to he much chancs |
for misunderstanding  in the  defluition |

pnd any wbility making o fight is likely
1o be brought up with a short turn

The blg utilitier. Washington RaHWAY | cpiepoe, Milwankee & 81, el ot Hea
| Chirage & Northwestern M.
| Chivago. Rock Ialand & Pacific
| Frle ovt. s, werhes A...
| Brie evt. 1o metios B
| Toterbero-Metropolitan
| Kenmas City Southern B
il; riljard Cosipany .
| Migensari Pacific ot .
% of the Washington Ralway and|wes York Hallways rig. fe....
e N, Y. Buyn adj Se.ccooies
The buving was scatiered and not all | Northern Pacitic 4=
w was moved up | Profli »

npd  Electrie, Washington Gas Company.
and Capltal Traction Company, are ajd-
ing the commission in every way pos-
il

Rallwnsy Shares Firm.

There wasz gowl action Iln the comunon

ric Company on "Uhange yesterday.

Iy one concoin.  The
Trop an opening ot ¥ o a =rong ll.'i'-l
Wi, where siles were made and uul.hliu:“]___,'.,..: anl, ..
cferedl upedet ™M alter the sales had been

o anre el

Tiee pueferessd also  opetedd ot #2 at
tirepe Wore sales all arounnd the room, |
then casedl to 81 5.2 Tor siall lots only,
t eotie ladck to 12 B, bobe offered
ey Wl

Washinglon Gas wam secomd i point of

trading, =eventy-five shares selling at

53 1-4, snd At the close twenty-tive shares|
|

nt 12

The rist of the mavie] did not amount |

1o much, Lanston % and 84 7-5 Traction
128 and Norfolk Stesmbuoat at 20 1-2
Bound Lista,

Asuimtant Secretary Williams has before
him this moroing a list of the Iwﬂs

held by the nationnl banks of Washing-
tun.y It Is gafe to say that the lsts con-

tialn Capital Traction bs, Gas Is, Poto-
wac first s, Raflway 4+ Chesapeake

and Potomuc Telephone 5s, Riggs Really
o, and bonds of subordinate companies,

inderlying issues under Washington Rail-

way and Electric Company. In large num-

Lers, Bome nselar and government Is-

witer Wikl T offered.

The chances are that the $4000,000 tax

money for the banks will be [orthcoming
on time, and that the 10 per cent monthly
payments will bhe approved.

Tublic Utilities Law.

There has just come from the press &
pamphlet of the “Law Creating the Pub-
fie Utilities Jommission of the Districi
of Columbin.” annotated. and Indexed by
Danlel E, Garges.

Mr. Garges has accomplished a notable
work, making the understanding of the
law In the case much easler. Every fea-
ture stands out plainly, and there is no
chance of misunderstanding the lan-
Elage.

The delay of the President in making
the eppointments for commissioners 12

the
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Narfolk & Wetern
Northern  Pacifie....

Pittsburg  Coal IM

Hailway Stesl Spriogs....... =
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seabemrnd Air Line.. aes
Seatwanl Alr ldne ..
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Tenncwse "ugiper. ..

Teans Company.......
I'ndirvosd Typremi
United Bag & Prper.......
United Rag & Pager

Umited Iy Glools pfd......

Westorn Mn..r:lumi

Wisunsin Central..

Total salrs, 25,000 shares,
058 u week agn. and #4480 a yoar age. Frem
Jannary | to date 240064 epuinst 1008, a yar

agminst 195,080 Satarday,

MISCELLANEOUS BONDS.

Apal 2L—Clming  qootations of

&

Yirginia def. & Hrown Broe. & Cn. el
Armont & Uo real estate $ge.. .
Taltimore & Ohio ovt. ¥,
Rethichem Hteel 18 3.

apeake & ke evt, P .
Aurling & Quincy pant

{ bl & of N, J. e
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. K. Sieel o | B=.....
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Westorn Marvland dw.....
Total sales, 600000, mpaine
SLO000 & werk agn, snd FLIM00 & year age

CURB MARKET.

ot $100.000 Saturdey,
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Anglo-Ameriean Odl.......

Eyuslangs-Veyzsap-tags

Court to know its attitude.
that there will_be no decision In the rate
cases in the 8 Court for weeks.

does not mean a reargument of the cases
The court will consider the point ad-
vanced by the government in the brief.

& decision. The action of the government

Blates,

The St. Louls and San Francisco Rall-

box cars, 1.000 gondolas, and will soon be
in the market for a large order of stock
Ccars.

S8t Paul-The fudges of the Federal
Cireuit Court yesterday afreed to take
a motion made for an extension of time
in the Union Pacific dissolution case un-
th July 1 next under advisement awalt-
ing Instructions from the Bupreme Court

Tt in stated at the offices of J. P,
Morgan and Company that all the 310+
000,000 one year 5 per cent nolés of the

morning’s papers have been sold.

The view was expressed In some quar-
ters that intervention by the government
in the Minnesota rate case would proba-
by he a good thing for the roads. It
has been contended al] along that regu-
latlon by the Federal government, rep-
resonted by the Interstate Commerce
Commission, would be far better than
regulation by the individual States.

would be heavy convetrsion of the honds

2% | whose conversion privilege expires next @
dJune, and that this would increase the |

Noating supply of the stock.

E. and C. Randolph—The opening was
quiet and prive changes were insignif-
cant. They continued so throughout the
early part of the day. In the afternoon
good buying orders made thelr appear-
ance In various quurters of the list, and
the entire market advanced steadily up
to the close. There was an increase of
mctivity on the sadvance, but dealings
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Noefolk & Washington Stesmbost, W ar 03
Whashisgton Gas, 3 at 804, 35 at 54, 5 ot BN
Lanston, 2 st B, 9 st W%
t Lanston, 3 ot 8%,
Potomac Coms, Se, §1000 at W0, 51,000 al 05
Washington Gas, T st 8%

n_ovmum BONDS.

8. Megllered M......ccosseruensers

B

It is sald that the filing of the brief

51338

It will, however, probably further delay co

§

is significant, as 1 practically takes
sides with the railronds as mgainst the

road Company has invited bids Tor 1,000

Waniington Hailway &
Waahington, Alex, & Mt Vernon la.

MISCELLAXENUS BuX
Potomac Electric cona. 5o ...

ii; Az

53!3!:!& BEE

American Telephone & Triegraph &
Nurfolk & Washington Stramboat
Riggs Realty &5 (lovg).....
Riggs Realty b Dloet)........

§

Furnished by W. B. Ribbe & Oo.

Washington Railway &
Washirgton Rallway & Eectrie pid.., %

New York Central offered In yesterday ??:-.m Pagirphinetiy

Calumet & Hecln

lephone & T
TIYI'E MACHINE §
Mergrnihaler Linotype
Lamaton Monoty pe. .
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There were vague rumors of pending |
financing by Atchizon, but what was
consldered more lkely was that there

Nationa]l Hank of Wash
PN i sivin sysmakeindesvioisiissvavn 0
TRUST COMPANY STOCKR
American Becurily & Trust.
% | Xationa] Savings & Trust

Utah  Consolidated. .

Washington Lean & Trust
United States Trst. .. ...

COTTON STATISTICS.

New York, April 2

continued wvery largely professi | and
short covering was generally considered
to be responsible for most of the buying.
There was no news to account for the
Improvement in sentlment which follow-

prices of the day were made shortly be-
fore’ the close, and good sized net ad-

ashington
FIE INSURANCE STOCKS
arstsefasanisdnnin SOVTROSATATO

d by N. L. Carpenter & Co.
Recel

ed the advance In prices. The highest _-

vances were universal thr h the | B TITLE INSURANCE

listt The money market continued to
show ense, being influenced by the good
bank statement of Saturday.

Washington—Senator Ashurst of Ari-
gona Intreduced a bill in the Senate to
place ail stock exchanges under super-
vislon of the Postmaster General. They
shall not be allowed the use of the mails
unless incorporated.

Bouthern Rallway—Second week., April
decrease, $23330; from July 1, increase,
52,9766

Dow Jones says there are forty-five
rate cases, and the government will ask
the court to permit it to Intervene as a
friend of the people In all these cases,
No doubt is expressed that the petition
of the government will be allowed, which
means & rehearing of all caxes by the

Nkely to occur until the mext fall term.

a slight contraction in general business,

mercisl money markel

the floods in the Middle West

of the nature of the business.

ment.

the general depression In speculation.

Columbla Title Insursnes......
Renl Estate Title Tnsarmor........ooooia
MISCELLANEODS STOCKE.

Merchants' Trandfer &
Washington Marke

et MELLEN FACES NEW CHARGE.
Wml PRODUCE. Haven Presideat Accosed of
nn:.;o:- are for lagge ot  Job

With considermble ineresss in reosipts of speing
lambs, the market ¥ easy om choice stock, wh
1 figures.

April O.—Charges that
dent Mellen, of the New Haven Raliroad.
had realized personal profit by sales to
himself of New Haven stocks, were made
bafore Commissioner Prouty, of the Inter-

Florida vegriables astive. Potato mar-
ket weak. Apples meeting active demand at mther
stroager prices.  Huweet Potstoss and yams fo de
mand st quotations.

North Carolina lettuce s In god demand sl bigh

fupreme Court. This rehearing is not
ing here today.

Brown, of the
commission, who has inspected the New
ified that in n single
Mellen recelved

Evans—There ls no reason to expect
any change in the character of the mar-
ket. which is at present deadlocked,
awaiting a new Impulse. Trade reports are
lens favorable and Indicate more clearly

Haven's books, t
transaction Presi
$102.000, and that the records showed no
accounting from him for his profit.

REAL ESTATE TRARSFERS.

Bq W lts 108 to 105,
Holmead Manor—BRINK, Edwin P

A falling off in steel specifications is
noted for the figst time. This contrac-
tion is due principally to the dificulty

o X to 110, 112 & 113 bik @
in obtaining accommodations in the com .

It la reported tr;e interests belleve
the earnings of Steel fdr the second
quarter will not be much afected by

& 8 212 int in-BROWN, Arthur to

Wal
GREEN G00DS—Potatoes, B,

bosh.. B0uTh: yums, bbl, 2.00aL75: mg It 3-RAILEY, Helon
Selma & Carl

Meivina B Eogland

A big trader, In commenting on the
simllarity of the dividend |ocreases of
Mexican Petroltum and Rubber, ls said
to regard the former stock as having
the hroader bullish possibilities, because

Ml It ¥—BERGMAN, Emma
Bushby $I00 mib to right of way

th «f & 1000 M st awl
It H-RUSHEY. Prank H

Banking circles are encouraged over
the easter tremdd of money and the con-
tinued gain by New York on interfor |dosen
operations as shown by the bank state-

A prominent house s understood to
believe that Amalgamated and Anaccnda |strs
would do much bet on the genuine
strength of the m were it not for

Tt s stated bi t is heard
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in important quarters on the benefits
to our financial situation arising from
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Monuament Now Stands
in Park Across Street
From Belasco Theater

By JOSEPH R. HARRIS,

As inzignificant and inconspicuous as
it may seem, the huge stone which

esting story ls connected with this stone,
which in years to come will prove a land-
mark, if the purpose for which the stone
was intended, ls not fulfilled.

To the many who have never read the
inscription . on. the stone, its history will
be interesting. but to the few who have
paused long enough to peruse It, the
why and wherefore will be still more
in

teresting. .
On October § 1M, the Stonecutters
Union of Washington, D. C., presenled
this utone to the United States as the
cornerstone of a memorial bridge, which,
lo quote the p:urlwnn, “in connecting

JAMES F. McHUGH.

the Nation's Capital with Arlington shail
ever stand as & monument to American
patriotism.”” The entire project was con-
ceived by James F, McHugh, at that
time general secretary and treasurer of
the International Unlon of Stonecut-
ters =

The stone Itself was procured through
the courtesy of George W. MacArthur,
general manager of the Independent

Stone Company, of Ohlo, After the In-
scription was placed on it In this city,

JUDGMENT FOR $031,000.

s Sapreme Court Upholdas Michigan

Company Iin Will Contest.

The suit of the Michigan Trust Com-
pany. of Detrolt, to enforce a judgment
of 310K ugainst Edward P. Ferry, of
Salt Lake City, for alleged maladminis-
tration of his father's estale wag de-
cided In favor of the former by the Su-

preme Court of the United States today.
The fortune originated with the Rev.

Willlam Ferry, an Indlan missionary,
who was the founder of Grand Haven.
The proceedings were first instituted be-
fore the Probate Court of Ottawa County,
Mich., which made the trust company
the executor and directed the payment
of the sum alleged to be due the estate
from Edward P. Ferry, who was ex-
ecutor under the will of Amaada Ferry.
Ferry, who is alleged to be an incom-
petent, lives in Salt Lake, and a suit wak
brought in the Federal Court there In
his behalf ting the judg of the
Michigan court. The Circult Court of
Appeals for the Second Circult heid that
the judgment should not be enforced,
and the Michigan Trust Company brought
the cass before the Supreme Court for
final decision, which held that the de-
croe of the Michigan court is binding.

CATTLE EXPORTS DECREASING.

Secretary of Commeree Redfield
Issnes Report om Meat.

Figures showing that in the past sev-
en years. while the population of the
United States has increased 11 per cent,
the production d® eattie has decreased
30 per cent, are among those contalned
in the report of Secretary of Commerce
Redfield issued today. and which appears
to explain some of the causes of the in-
creased cost of beef.

The report also shows that during the
past seven years there has been a
marvelous decrease in the exports of
beef and cattle, indicating a growing
shortage of live stock in this country. In
nine months, ended in March, 1907, the
beef exports were over 300,000,000, For
nine months, ended March, 1913, the ex-
ports were a trifle over L0 pounds,
a decrease of ¥ per cent '

The United States imported only 12313
head.of cattle for the elght-month period,
ended in February, 197. For the same
period. ended February, 1013, the imports
amounted to 22235 head.

MEXICO INQUIRY ASKED.

Senator Smith of Arisens Wamis

A sweeping resolution of inquiry was

% | oftered in the Senate yesterday by Sena-

A .lirikiggg{iii:fﬁidb;.éittnui:}
Laid More Than Ten Years Ago
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the bridge would commence In a

road at its birth, July 4, 188, The stona
was placed In position by the Grand
Lodge, of Baltimore, assisted by Charles
Carroll of Carroliton, the last surviving
signer of tha Declaration of Independ-
ence. * For more than seventy-five Years
it was Jost, until in 158 it was discov-
erad nccidentally by laborers while ex-
three feet below the surfsce,
very near the present track= The spot
is now Mount Clalre
Junction. The stone has been polished
up and surrounded by an iron fence
Another stone was presented by the
Stonecutters’ Unlon, of Washington, for
the Washington Monument abont 852
The stonecutters of this city
with pride this beautiful stone
This stone will remmin fust where It is
according to Mr. McHugh, until a build-
ing ls erected on the ground, or the pro-
posed bridge is buiit. No matter how
many years from now the work will be-
gin, this stone will still be used as the
cornerstone. An cight-horse team is re-
quired to haul this stone, which weighs
more than fifteen tons

is close to ‘what

RESOURCES OVER.....

Whether You
Go Abroad

or Remain

—in America during the
period, you
should confer with
bank before leaving.

Instruct us to care for
INVESTMENT

matters during your ab-

Travelers’ Checks and
Letters of Credit issued
—Foreign Drafts issued
—Foreign Money bought

The Rigss

NATIONAL BANK

PENMN. AVE, OFF. 0. & TREASURY.

CRANE, PARRIS & GO.

BANKERS
604 14th St. N. W,
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